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Swiss Properties Invest A/S

Ledelsespåtegning
Statement by the Executive Board and Board of Directors on the interim financial

statements

Vi har dags dato aflagt perioderegnskabet for

perioden 01.01.22 - 31.03.22 for Swiss Properties

Invest A/S.

We have on this day presented the interim

financial statements of Swiss Properties Invest

A/S for the period 01.01.22 - 31.03.22.

Perioderegnskabet aflægges i overensstemmelse

med årsregnskabslovens indregnings- og

målingsbestemmelser.

The interim financial statements are presented

in accordance with the provisions on recogni-

tion and measurement in the Danish Financial

Statements Act (Årsregnskabsloven).

Det er vores opfattelse, at perioderegnskabet i

alle væsentlige henseender er udarbejdet i over-

ensstemmelse med den anvendte regnskabs-

praksis som beskrevet på side 15 - 24.

In our opinion, the interim financial statements

have in all material respects been prepared in

accordance with the accounting policies as de-

scribed on pages 15 - 24.

København N, den 29. april 2022
Copenhagen, April 29, 2022

Direktionen
Executive Board

Kirsten Sillehoved

Bestyrelsen
Board of Directors

Thorbjørn Graarud
Formand / Chairman

Christian Bertel Seidelin Kirsten Sillehoved
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Swiss Properties Invest A/S

Den uafhængige revisors erklæring
om gennemgang af perioderegnskabet

Independent auditor's report on review of the interim financial
statements

Til ledelsen i Swiss Properties Invest A/S To the management of Swiss
Properties Invest A/S

Vi har udført gennemgang af perioderegnskabet

for Swiss Properties Invest A/S for perioden

01.01.22 - 31.03.22, der omfatter resultatopgø-

relse, balance, egenkapitalopgørelse og noter,

herunder anvendt regnskabspraksis for såvel

koncernen som selskabet samt pengestrømsop-

gørelse for koncernen.

We have reviewed the interim financial state-

ments of Swiss Properties Invest A/S for the

period 01.01.22 - 31.03.22, which comprise inco-

me statement, balance sheet, statement of

changes in equity and notes to the financial

statements, including a summary of significant

accounting policies  for the group as well as for

the parent company as well as the consolidated

cash flow statement.

Ledelsens ansvar for perioderegnskabet Management's responsibility for the inter-
nal financial statements

Ledelsen har ansvaret for udarbejdelsen af et

perioderegnskab, der giver et retvisende billede i

overensstemmelse med anvendt regnskabsprak-

sis som beskrevet på side 15 - 24. Ledelsen har

endvidere ansvaret for den interne kontrol, som

ledelsen anser for nødvendig for at udarbejde et

perioderegnskab uden væsentlig fejlinformation,

uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation

of interim financial statements that give a true

and fair view in accordance with the accounting

policies described on pages 15 - 24.

Furthermore, the management is responsible for

the internal control deemed necessary by the

management for preparing interim financial sta-

tements that are free of material misstatement,

whether due to fraud or error.

Revisors ansvar Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om

perioderegnskabet. Vi har udført vores gennem-

gang i overensstemmelse med den internatio-

nale standard vedrørende opgaver om gennem-

gang af historiske regnskaber og yderligere krav

ifølge dansk revisorlovgivning. Dette kræver, at

vi udtrykker en konklusion om, hvorvidt vi er

blevet bekendt med forhold, der giver os grund

til at mene, at perioderegnskabet ikke giver et

retvisende billede i overensstemmelse med

anvendt regnskabspraksis som beskrevet på

side 15 - 24. Dette kræver også, at vi overholder

Our responsibility is to express a conclusion on

the internal financial statements. We have

conducted our review in accordance with the

International Standard on Engagements to

Review Historical Financial Statements and ad-

ditional requirements pursuant to Danish audi-

ting regulations. This requires us to conclude

whether anything has come to our attention that

causes us to believe that the interim financial

statements do not give a true and fair view in

accordance with the accounting policies

described on pages 15 - 24. This also requires us

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: D
K1

8W
-N

16
G

Q
-Z

1E
EV

-N
KP

W
C-

G
SP

PA
-IW

JZ
8



 

 

 

Swiss Properties Invest A/S

Den uafhængige revisors erklæring
om gennemgang af perioderegnskabet

Independent auditor's report on review of the interim financial
statements

relevante etiske krav. to comply with relevant ethical requirements.

En gennemgang af et regnskab udført efter den

internationale standard vedrørende opgaver om

gennemgang af historiske regnskaber og yderli-

gere krav ifølge dansk revisorlovgivning er en er-

klæringsopgave med begrænset sikkerhed. Revi-

sor udfører handlinger, der primært består af

forespørgsler til ledelsen og, hvor det er hen-

sigtsmæssigt, andre i koncernen samt anvendel-

se af analytiske handlinger og vurdering af det

opnåede bevis.

A review of financial statements conducted in

accordance with the International Standard on

Engagements to Review Historical Financial

Statements and additional requirements pur-

suant to Danish auditing regulations is a limited

assurance engagement. The auditor performs

procedures primarily consisting of making

inquiries of management and others within the

entity, as appropriate, and applying analytical

procedures, and evaluates the evidence

obtained.

Omfanget af de handlinger, der udføres ved en

gennemgang, er betydeligt mindre end ved en

revision udført efter de internationale standarder

om revision og yderligere krav ifølge dansk revi-

sorlovgivning. Vi udtrykker derfor ingen revi-

sionskonklusion om perioderegnskabet.

The extent of a review is considerably smaller

than that of an audit performed in accordance

with International Standards on Auditing and

additional requirements under Danish auditing

regulations. Therefore, we do not express an

opinion on the interim financial statements.

Konklusion Opinion

Ved den udførte gennemgang er vi ikke blevet

bekendt med forhold, der giver os grund til at

mene, at perioderegnskabet ikke giver et retvi-

sende billede af koncernens og selskabets akti-

ver, passiver og finansielle stilling pr. 31.03.22

samt af resultatet af koncernens og selskabets

aktiviteter samt pengestrømme for koncernen for

perioden 01.01.22 - 31.03.22 i overensstemmelse

med årsregnskabsloven.

Based on our review, nothing has come to our

attention that causes us to believe that these

interim financial statements do not give a true

and fair view of the company's assets, liabilities

and financial position as at 31.03.22 and of its

financial performance and the consolidated cash

flows for the period 01.01.22 - 31.03.22 in

accordance with the Danish Financial State-

ments Act.

Fremhævelse af forhold vedrørende
anvendt regnskabspraksis

Supplementary information regarding ac-
counting policies applied

Uden at modificere vores konklusion henleder vi

opmærksomheden på, at perioderegnskabet

udarbejdes efter anvendt regnskabspraksis som

beskrevet på side 15 - 24.

Without modifying our opinion, we call attention

to the fact that the interim financial statements

have been prepared according to accounting

policies as described on pages 15 - 24.
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Swiss Properties Invest A/S

Den uafhængige revisors erklæring
om gennemgang af perioderegnskabet

Independent auditor's report on review of the interim financial
statements

Hjørring, den 29. april 2022
Hjørring, April 29, 2022

Beierholm
Statsautoriseret Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 68

Torben Pedersen

Statsaut. revisor
State Authorized Public Accountant
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Swiss Properties Invest A/S

Resultatopgørelse
Income statement

Koncern
Group

Modervirksomhed
Parent

01.01.22
31.03.22 2021

01.01.22
31.03.22 2021

Note DKK DKK DKK DKK

1 Nettoomsætning 712.293 0 525.000 0
Revenue

Ejendomsomkostninger -51.748 0 0 0
Property costs

Bruttofortjeneste I 660.545 0 525.000 0
Gross profit I

Personaleomkostninger -79.015 0 0 0
Staff costs

Lokaleomkostninger -32.295 -10.714 0 0
Cost of premises

Administrationsomkostninger -282.036 -139.812 -108.038 -88.522
Administrative expenses

Andre eksterne omkostninger i alt -393.346 -150.526 -108.038 -88.522
Other external expenses

Resultat af primær drift 267.199 -150.526 416.962 -88.522
Operating profit/loss

Finansielle indtægter 0 68.150 3.480 68.150
Financial income

Finansielle omkostninger -95.511 -7.544 -1.749 -209
Financial expenses

Finansielle poster i alt -95.511 60.606 1.731 67.941
Total net financials

Resultat før skat 171.688 -89.920 418.693 -20.581
Profit/loss before tax

Skat af årets resultat -98.959 -714 -89.932 0
Tax on profit or loss for the year

Periodens resultat 72.729 -90.634 328.761 -20.581
Profit/loss for the period

Forslag til resultatdisponering
Proposed appropriation account

Overført resultat 72.729 -90.634 328.761 -20.581
Retained earnings

I alt 72.729 -90.634 328.761 -20.581
Total
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Swiss Properties Invest A/S

Balance
Balance sheet

AKTIVER
ASSETS

Koncern
Group

Modervirksomhed
Parent

31.03.22 31.12.21 31.03.22 31.12.21

Note DKK DKK DKK DKK

Investeringsejendomme 65.343.579 0 0 0
Investment properties

Forudbetalinger for materielle anlægsaktiver 0 717.600 0 0
Prepayments for property, plant and equipment

2 Materielle anlægsaktiver i alt 65.343.579 717.600 0 0
Total property, plant and equipment

Kapitalandele i tilknyttede virksomheder 0 0 21.523.462 709.582
Equity investments in group enterprises

Finansielle anlægsaktiver i alt 0 0 21.523.462 709.582
Total investments

Anlægsaktiver i alt 65.343.579 717.600 21.523.462 709.582
Total non-current assets

Tilgodehavender fra salg og tjenesteydelser 4.864 0 0 0
Trade receivables

Tilgodehavender hos tilknyttede
virksomheder 0 0 0 20.810.400

Receivables from group enterprises

Andre tilgodehavender 0 0 13.750 0
Other receivables

Periodeafgrænsningsposter 745.500 375.000 745.500 375.000
Prepayments

Tilgodehavender i alt 750.364 375.000 759.250 21.185.400
Total receivables

Likvide beholdninger 1.854.734 22.138.381 643.525 649.437
Cash

Omsætningsaktiver i alt 2.605.098 22.513.381 1.402.775 21.834.837
Total current assets

Aktiver i alt 67.948.677 23.230.981 22.926.237 22.544.419
Total assets
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Swiss Properties Invest A/S

Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

Koncern
Group

Modervirksomhed
Parent

31.03.22 31.12.21 31.03.22 31.12.21

Note DKK DKK DKK DKK

Selskabskapital 22.500.000 22.500.000 22.500.000 22.500.000
Share capital

Reserve for valutakursreguleringer 210.216 7.689 0 0
Foreign currency translation reserve

Overført resultat -17.905 -90.634 308.180 -20.581
Retained earnings

Egenkapital i alt 22.692.311 22.417.055 22.808.180 22.479.419
Total equity

Gæld til øvrige kreditinstitutter 41.655.875 0 0 0
Payables to other credit institutions

Modtagne forudbetalinger fra kunder 275.083 0 0 0
Prepayments received from customers

Leverandører af varer og tjenesteydelser 28.125 65.000 28.125 65.000
Trade payables

Selskabsskat 99.683 718 89.932 0
Income taxes

Anden gæld 3.197.600 748.208 0 0
Other payables

Kortfristede gældsforpligtelser i alt 45.256.366 813.926 118.057 65.000
Total short-term payables

Gældsforpligtelser i alt 45.256.366 813.926 118.057 65.000
Total payables

Passiver i alt 67.948.677 23.230.981 22.926.237 22.544.419
Total equity and liabilities

3 Pantsætninger og sikkerhedsstillelser
Charges and security
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Swiss Properties Invest A/S

Egenkapitalopgørelse
Statement of changes in equity

Beløb i DKK
Figures in DKK

Selskabskapital
Share capital

Reserve for
valutakursreguler

inger
Foreign currency

translation reserve
Overført resultat

Retained earnings

Koncern:
Group

Egenkapitalopgørelse for 01.01.22 - 31.03.22
Statement of changes in equity for 01.01.22 - 31.03.22

Saldo pr. 01.01.22 22.500.000 7.689 -90.634
Balance as at 01.01.22

Valutakursregulering af udenlandske
virksomheder 0 202.527 0

Foreign currency translation adjustment of foreign
enterprises

Forslag til resultatdisponering 0 0 72.729
Net profit/loss for the year

Saldo pr. 31.03.22 22.500.000 210.216 -17.905
Balance as at 31.03.22

Modervirksomhed:
Parent:

Egenkapitalopgørelse for 01.01.22 - 31.03.22
Statement of changes in equity for 01.01.22 - 31.03.22

Saldo pr. 01.01.22 22.500.000 0 -20.581
Balance as at 01.01.22

Forslag til resultatdisponering 0 0 328.761
Net profit/loss for the year

Saldo pr. 31.03.22 22.500.000 0 308.180
Balance as at 31.03.22
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Swiss Properties Invest A/S

Koncernens pengestrømsopgørelse
Consolidated cash flow statement

01.01.22
31.03.22 2021

Note DKK DKK

Periodens resultat 72.729 -90.634
Profit/loss for the period

4 Reguleringer 397.003 -52.199
Adjustments

Forskydning i driftskapital
Change in working capital:

Tilgodehavender -375.364 -375.000
Receivables

Leverandører af varer og tjenesteydelser -36.875 65.000
Trade payables

Andre driftsafledte gældsforpligtelser 2.724.475 748.208
Other payables relating to operating activities

Pengestrømme fra driften før finansielle poster 2.781.968 295.375
Cash flows from operating activities before net financials

Modtagne renteindtægter og lignende indtægter 0 68.150
Interest income and similar income received

Betalte renteomkostninger og lignende omkostninger -95.511 -7.544
Interest expenses and similar expenses paid

Pengestrømme fra driften 2.686.457 355.981
Cash flows from operating activities

Køb af materielle anlægsaktiver -64.625.979 -717.600
Purchase of property, plant and equipment

Pengestrømme fra investeringer -64.625.979 -717.600
Cash flows from investing activities

Kapitaltilførsel 0 22.500.000
Raising of additional capital

Optagelse af gæld til kreditinstitutter 41.655.875 0
Arrangement of payables to other credit institutions

Pengestrømme fra finansiering 41.655.875 22.500.000
Cash flows from financing activities

Periodens samlede pengestrømme -20.283.647 22.138.381
Total cash flows for the period

Likvide beholdninger ved årets begyndelse 22.138.381 0
Cash, beginning of year

Likvide beholdninger ved periodens slutning 1.854.734 22.138.381
Cash, end of period

Likvide beholdninger ved periodens slutning specificeres således:
Cash, end of period, comprises:

Likvide beholdninger 1.854.734 22.138.381
Cash

I alt 1.854.734 22.138.381
Total
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Swiss Properties Invest A/S

Noter
Notes

Koncern
Group

Modervirksomhed
Parent

01.01.22
31.03.22 2021

01.01.22
31.03.22 2021

DKK DKK DKK DKK

1. Nettoomsætning
Revenue

Service fee 0 0 525.000 0
Service fee

Lejeindtægter 712.293 0 0 0
Rental income

I alt 712.293 0 525.000 0
Total

2. Materielle anlægsaktiver
Property, plant and equipment

Beløb i DKK
Figures in DKK

Investeringsejen-
domme

Investment
properties

Forudbetalinger
for materielle an-

lægsaktiver
Prepayments for

property, plant and
equipment

Koncern:
Group:

Kostpris pr. 01.01.22 0 717.600
Cost as at 01.01.22

Tilgang i året 64.625.979 0
Additions during the year

Overførsler i årets løb til/fra andre poster 717.600 -717.600
Transfers during the year to/from other items

Kostpris pr. 31.03.22 65.343.579 0
Cost as at 31.03.22

Regnskabsmæssig værdi pr. 31.03.22 65.343.579 0
Carrying amount as at 31.03.22
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Swiss Properties Invest A/S

Noter
Notes

3. Pantsætninger og sikkerhedsstillelser
Charges and security

Koncern: Group:

Koncernen har til sikkerhed for gæld til

kreditinstitutter på t.DKK 41.656 givet pant i

investeringsejendomme med en regnskabs-

mæssig værdi på t.DKK 65.344.

As security for debt to credit institutions of

t.DKK 41.656 the group has issued mortgage

deeds registered to the mortgagor secured upon

investment properties with a carrying amount of

t.DKK 65.344.

Modervirksomhed: Parent:

Selskabet har ikke stillet pant eller anden sikker-

hed i aktiver. 

The company has not provided any security over

assets.

Koncern
Group

01.01.22
31.03.22 2021

DKK DKK

4. Reguleringer til pengestrømsopgørelse
Adjustments for the cash flow statement

Finansielle indtægter 0 -68.150
Financial income

Finansielle omkostninger 95.511 7.544
Financial expenses

Skat af årets resultat 98.959 714
Tax on profit or loss for the year

Øvrige reguleringer 202.533 7.693
Other adjustments

I alt 397.003 -52.199
Total

14

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: D
K1

8W
-N

16
G

Q
-Z

1E
EV

-N
KP

W
C-

G
SP

PA
-IW

JZ
8



 

 

 

Swiss Properties Invest A/S

Noter
Notes

5. Anvendt regnskabspraksis
Accounting policies

GENERELT GENERAL

Perioderegnskabet er aflagt i overensstemmelse

med årsregnskabslovens indregnings- og må-

lingsbestemmelser. 

The interim report are presented in accordance

with the provisions on recognition and measure-

ment in the Danish Financial Statements Act

(Årsregnskabsloven). 

Den anvendte regnskabspraksis er uændret i for-

hold til foregående år.

The accounting policies have been applied

consistently with previous years.

Generelt om indregning og måling Basis of recognition and measurement

I resultatopgørelsen indregnes indtægter i takt

med, at de indtjenes, herunder indregnes værdi-

reguleringer af finansielle aktiver og forpligtelser.

I resultatopgørelsen indregnes ligeledes alle om-

kostninger, herunder afskrivninger og nedskriv-

ninger.

Income is recognised in the income statement

as earned, including value adjustments of finan-

cial assets and liabilities. All expenses, including

depreciation, amortisation, impairment losses

and write-downs, are also recognised in the in-

come statement.

I balancen indregnes aktiver, når det er sandsyn-

ligt, at fremtidige økonomiske fordele vil tilflyde

selskabet, og aktivets værdi kan måles pålideligt.

Forpligtelser indregnes i balancen, når det er

sandsynligt, at fremtidige økonomiske fordele vil

fragå selskabet, og forpligtelsens værdi kan må-

les pålideligt. Ved første indregning måles akti-

ver og forpligtelser til kostpris. Efterfølgende må-

les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

Assets are recognised in the balance sheet

when it is probable that future economic bene-

fits will flow to the company, and the value of

such assets can be measured reliably. Liabilities

are recognised in the balance sheet when it is

probable that future economic benefits will flow

from the company, and the value of such

liabilities can be measured reliably. On initial

recognition, assets and liabilities are measured

at cost. Subsequently, assets and liabilities are

measured as described for each item below.

Ved indregning og måling tages hensyn til for-

udsigelige tab og risici, der fremkommer inden

perioderegnskabet aflægges, og som be- eller af-

kræfter forhold, der eksisterede på balanceda-

gen.

On recognition and measurement, account is

taken of foreseeable losses and risks arising

before the date at which the interim report is

presented and proving or disproving matters

arising on or before the balance sheet date.
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Swiss Properties Invest A/S

Noter
Notes

5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

KONCERNREGNSKAB CONSOLIDATED FINANCIAL
STATEMENTS

Koncernregnskabet omfatter modervirksomhe-

den og dens dattervirksomheder, hvori moder-

virksomheden direkte eller indirekte besidder

mere end 50% af stemmerettighederne, eller

gennem aftaler har kontrol.

The consolidated financial statements comprise

the parent and its subsidiaries in which the

parent directly or indirectly holds more than 50%

of the voting rights or by way of agreements

exercises control.

De regnskaber, der anvendes til brug for konsoli-

deringen, aflægges i overensstemmelse med

koncernens regnskabspraksis.

All financial statements used for consolidation

are prepared in accordance with the accounting

policies of the group.

Koncernregnskabet er udarbejdet som et sam-

mendrag af regnskaber for modervirksomheden

og dattervirksomhederne ved sammenlægning af

regnskabsposter af ensartet karakter. Ved konso-

lideringen er der foretaget eliminering af kon-

cerninterne indtægter og omkostninger, besid-

delser af kapitalandele, interne mellemværender

og udbytter samt gevinster og tab ved transak-

tioner mellem de konsoliderede virksomheder i

det omfang, de underliggende aktiver og forplig-

telser ikke er realiserede.

The consolidated financial statements con-

solidate the financial statements of the parent

and its subsidiaries by adding together items of

a uniform nature, eliminating intercompany

income and expenditure, equity investments,

intercompany balances and dividends as well as

gains and losses resulting from transactions

between the consolidated enterprises to the

extent that the underlying assets and liabilities

are not realised.

VALUTA CURRENCY

Perioderegnskabet er aflagt i danske kroner. The interim report is presented in Danish kroner

(DKK).

Transaktioner i fremmed valuta omregnes ved

første indregning til transaktionsdagens kurs.

Valutakursdifferencer, der opstår mellem trans-

aktionsdagens kurs og kursen på betalingsda-

gen, indregnes i resultatopgørelsen som en fi-

nansiel post. Tilgodehavender, gældsforpligtelser

og andre monetære poster i fremmed valuta om-

regnes til balancedagens valutakurs. Forskellen

mellem balancedagens kurs og kursen på tids-

punktet for tilgodehavendets eller gældsforplig-

telsens opståen eller indregning i seneste perio-

On initial recognition, transactions denominated

in foreign currencies are translated using the

exchange rates applicable at the transaction

date. Exchange rate differences between the

exchange rate applicable at the transaction date

and the exchange rate at the date of payment

are recognised in the income statement as a

financial item. Receivables, payables and other

monetary items denominated in foreign

currencies are translated using the exchange

rates applicable at the balance sheet date. The
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Swiss Properties Invest A/S

Noter
Notes

5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

deregnskab  indregnes i resultatopgørelsen un-

der finansielle indtægter og omkostninger. An-

lægsaktiver og andre ikke monetære aktiver, der

er erhvervet i fremmed valuta, omregnes til hi-

storiske valutakurser.

difference between the exchange rate applicable

at the balance sheet date and at the date at

which the receivable or payable arose or was

recognised in the latest interim report is

recognised under financial income or expenses

in the income statement. Fixed assets and other

non-monetary assets acquired in foreign

currencies are translated using historical

exchange rates.

Ved indregning af selvstændige udenlandske en-

heder, omregnes resultatopgørelserne til trans-

aktionsdagens kurser eller tilnærmede gennem-

snitlige valutakurser. Balanceposterne omregnes

til balancedagens valutakurser. Valutakursregu-

leringer, opstået ved omregning af egenkapitaler

ved årets begyndelse til balancedagens valuta-

kurser og ved omregning af resultatopgørelser

fra gennemsnitskurser til balancedagens valuta-

kurser, indregnes direkte i egenkapitalen under

reserve for valutakursreguleringer.

On recognition of independent foreign entities,

the income statements are translated at the

exchange rates applicable at the transaction

date or approximate average exchange rates.

The balance sheet items are translated using the

exchange rates applicable at the balance sheet

date. Foreign currency translation adjustments

arising from the translation of equity at the

beginning of the year using the exchange rates

applicable at the balance sheet date and from

the translation of income statements from

average exchange rates to the exchange rates

applicable at the balance sheet date are

recognised directly in equity under the foreign

currency translation reserve.

Kursregulering af mellemværender med selv-

stændige udenlandske enheder, der måles efter

indre værdis metode og hvor mellemværendet

anses for en del af den samlede investering, ind-

regnes direkte i egenkapitalen under reserve for

valutakursreguleringer. Ved afhændelse af de

selvstændige udenlandske enheder indregnes de

akkumulerede valutakursdifferencer i resultatop-

gørelsen.

Translation adjustments of intercompany

balances with independent foreign entities,

measured using the equity method and where

the balance is considered to be part of the

overall investment, are recognised directly in

equity under the foreign currency translation

reserve. On the divestment of foreign entities,

accumulated exchange differences are

recognised in the income statement.
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5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

RESULTATOPGØRELSE INCOME STATEMENT

Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsætning og

ejendomsomkostninger samt andre eksterne om-

kostninger.

Gross profit comprises revenue and property

costs and other external expenses.

Nettoomsætning Revenue

Indtægter fra salg af tjenesteydelser indregnes i

resultatopgørelsen i takt med levering af tjene-

steydelserne (leveringsmetoden). Nettoomsæt-

ningen måles til salgsværdien af det fastsatte ve-

derlag ekskl. moms og afgifter opkrævet på veg-

ne af tredjemand samt med fradrag af rabatter.

Income from the sale of services is recognised in

the income statement as delivery takes place

(delivery method). Revenue is measured at the

selling value of the agreed consideration

exclusive of VAT and other taxes collected on

behalf of third parties and less discounts.

Indtægter fra udlejning af ejendomme indregnes

i resultatopgørelsen i den periode, de vedrører.

Nettoomsætningen måles til dagsværdi og opgø-

res ekskl. moms og rabatter.

Income from the rental of properties is

recognised in the income statement for the

relevant period. Revenue is measured at fair

value and determined exclusive of VAT and

discounts.

Ejendomsomkostninger Property costs

Ejendomsomkostninger omfatter omkostninger

vedrørende drift af ejendomme, herunder repara-

tions- og vedligeholdelsesomkostninger, ejen-

domsskatter, forsikringer, fællesomkostninger

samt andre omkostninger.

Property costs comprise costs relating to

property management, including repair and

maintenance costs, real property taxes,

insurance, overhead costs and other costs.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter omkost-

ninger til distribution, salg og reklame, admini-

stration, lokaler og tab på debitorer i det omfang,

de ikke overstiger normale nedskrivninger.

Other external expenses comprise costs relating

to distribution, sales and advertising and

administration, premises and bad debts to the

extent that these do not exceed normal write-

downs.
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Noter
Notes

5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn, gager samt

øvrige personalerelaterede omkostninger.

Staff costs comprise wages and salaries as well

as other staff-related costs.

Af- og nedskrivninger Depreciation, amortisation and impair-
ment losses

Investeringsejendomme afskrives ikke. Investment properties are not depreciated.

Andre finansielle poster Other net financials

Under andre finansielle poster indregnes rente-

indtægter og renteomkostninger, valutakursge-

vinster og -tab ved transaktioner i fremmed valu-

ta m.v.

Interest income and interest expenses, foreign

exchange gains and losses on transactions

denominated in foreign currencies etc. are

recognised in other net financials.

Skat af periodens resultat Tax on profit/loss for the period

Periodens aktuelle og udskudte skatter indreg-

nes i resultatopgørelsen som skat af periodens

resultat med den del, der kan henføres til

periodens resultat, og direkte i egenkapitalen

med den del, der kan henføres til poster indreg-

net direkte i egenkapitalen.

The current and deferred tax for the period is

recognised in the income statement as tax on

the profit/loss for the period with the portion

attributable to the profit/loss for the period, and

directly in equity with the portion attributable to

amounts recognised directly in equity.
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Notes

5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

BALANCE BALANCE SHEET

Materielle anlægsaktiver Property, plant and equipment

Investeringsejendomme Investment properties

Investeringsejendomme omfatter investering i

grunde og bygninger med det formål at opnå af-

kast af den investerede kapital i form af løbende

driftsafkast og kapitalgevinst ved salg. Investe-

ringsejendomme indregnes på erhvervelsestids-

punktet til kostpris. Kostprisen omfatter anskaf-

felsesprisen med tillæg af omkostninger direkte

foranlediget af anskaffelsen indtil aktivet er klar

til brug. Investeringsejendomme måles efterføl-

gende til dagsværdi med værdireguleringer i re-

sultatopgørelsen. Ved beregning af dagsværdien

anvendes en individuelt fastsat diskonterings-

faktor ved en kapitalisering af et markedsbaseret

driftsafkast af ejendommen. Der er ikke anvendt

en valuar i forbindelse med fastsættelse af dags-

værdien.

Investment properties comprise investments in

land and buildings for the purpose of earning a

return on such investments in the form of regular

operating income and capital gains on sale.

Investment properties are recognised at cost at

the date of acquisition. Cost comprises the

purchase price plus expenses resulting directly

from the purchase until the asset is ready for

use. Investment properties are subsequently

measured at fair value with value adjustments in

the income statement. The fair value is

calculated by applying an individually

determined discount rate to the capitalisation of

a market-based operating income from the

property. A valuer has not been used to

determine the fair value.

Forudbetalinger for materielle anlægsaktiver Prepayments for property, plant and equipment

Forudbetalinger for materielle anlægsaktiver om-

fatter betalinger til leverandører forud for leve-

ringstidspunktet.

Prepayments for property, plant and equipment

comprise prepayments to suppliers.

Gevinster eller tab ved afhændelse af materielle

anlægsaktiver

Gains and losses on the disposal of property,

plant and equipment

Gevinster eller tab ved afhændelse af materielle

anlægsaktiver opgøres som forskellen mellem en

eventuel salgspris med fradrag af salgsomkost-

ninger og den regnskabsmæssige værdi på

salgstidspunktet fratrukket eventuelle omkost-

ninger til bortskaffelse.

Gains and losses on the disposal of property,

plant and equipment are determined as the

difference between the selling price, if any, less

selling costs and the carrying amount at the date

of disposal less any costs of disposal.
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Noter
Notes

5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

Kapitalandele i tilknyttede virksomheder Equity investments in group entreprises

I modervirksomhedens balance måles kapitalan-

dele i dattervirksomheder til kostpris med fra-

drag for eventuel nedskrivning. Transaktionsom-

kostninger, der direkte kan henføres til erhver-

velsen, indregnes i kostprisen for kapitalandele-

ne i modervirksomhedens balance, mens trans-

aktionsomkostninger indregnes i resultatopgø-

relsen i koncernregnskabet. 

Equity investments in subsidiaries are measured

at cost less any impairment losses in the balance

sheet of the parent. Transaction costs directly

attributable to the acquisition are recognised in

the cost of equity investments in the balance

sheet of the parent, while transaction costs are

recognised in the income statement in the

consolidated financial statements. 

Gevinster eller tab ved afhændelse af kapitalan-

dele opgøres som forskellen mellem afhændelses-

summen og den regnskabsmæssige værdi af net-

toaktiver på salgstidspunktet inkl. ikke afskrevet

goodwill samt forventede omkostninger til salg

eller afvikling. Gevinster og tab indregnes i re-

sultatopgørelsen under indtægter af kapitalande-

le.

Gains or losses on disposal of equity

investments are determined as the difference

between the disposal consideration and the

carrying amount of net assets at the time of sale,

including non-amortised goodwill, as well as the

expected costs of divestment or discontinuation.

Gains and losses are recognised in the income

statement under income from equity

investments.

Tilgodehavender Receivables

Tilgodehavender måles til amortiseret kostpris,

hvilket sædvanligvis svarer til pålydende værdi

med fradrag af nedskrivninger til imødegåelse af

tab.

Receivables are measured at amortised cost,

which usually corresponds to the nominal value,

less write-downs for bad debts.

Nedskrivninger til imødegåelse af tab opgøres på

grundlag af en individuel vurdering af de enkelte

tilgodehavender, når der på individuelt niveau

foreligger en objektiv indikation på, at et tilgode-

havende er værdiforringet.

Write-downs for bad debts are determined based

on an individual assessment of each receivable if

there is no objective evidence of individual

impairment of a receivable.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, der er indregnet un-

der aktiver, omfatter afholdte omkostninger ved-

rørende efterfølgende regnskabsår.

Prepayments recognised under assets comprise

costs incurred in respect of subsequent financial

years.
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5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

Likvide beholdninger Cash

Likvide beholdninger omfatter indestående på

bankkonti samt kontante beholdninger.

Cash includes deposits in bank accounts as well

as operating cash.

Egenkapital Equity

Urealiserede valutakursgevinster og -tab ved

omregning af nettoinvesteringen i selvstændige

udenlandske enheder, indregnes under egenka-

pitalen i reserve for valutakursreguleringer. Re-

serven opløses, når de selvstændige udenland-

ske enheder afhændes.

Unrealised foreign currency gains and losses

from the translation of the net investment in

independent foreign entities are recognised in

equity under the foreign currency translation

reserve. The reserve is dissolved when the

independent foreign entities are disposed of.

Aktuelle og udskudte skatter Current and deferred tax

Skyldig og tilgodehavende aktuel skat indregnes

i balancen som beregnet skat af periodens skat-

tepligtige indkomst, reguleret for betalte aconto-

skatter.

Current tax payable and receivable is recognised

in the balance sheet as tax computed on the

basis of the taxable income for the period,

adjusted for tax paid on account.

Udskudte skatteforpligtelser og udskudte skatte-

aktiver beregnes af alle midlertidige forskelle

mellem regnskabsmæssige og skattemæssige

værdier af aktiver og forpligtelser. Der indregnes

dog ikke udskudt skat af midlertidige forskelle

vedrørende skattemæssigt ikke afskrivningsbe-

rettiget goodwill samt andre poster, hvor midler-

tidige forskelle, bortset fra virksomhedsoverta-

gelser, er opstået på anskaffelsestidspunktet

uden at have effekt på resultat eller skattepligtig

indkomst. I de tilfælde, hvor opgørelse af skatte-

værdien kan foretages efter forskellige beskat-

ningsregler, måles udskudt skat på grundlag af

den af ledelsen planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.

Deferred tax liabilities and tax assets are

recognised on the basis of all temporary

differences between the carrying amounts and

tax bases of assets and liabilities. However,

deferred tax is not recognised on temporary

differences relating to goodwill which is non-

amortisable for tax purposes and other items

where temporary differences, except for

acquisitions, have arisen at the date of

acquisition without affecting the net profit or

loss for the year or the taxable income. In cases

where the tax value can be determined

according to different taxation rules, deferred tax

is measured on the basis of management’s

intended use of the asset or settlement of the

liability.
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5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

Udskudte skatteaktiver indregnes med den vær-

di, de efter vurdering forventes at kunne realise-

res til ved modregning i udskudte skatteforplig-

telser inden for samme skattejurisdiktion eller

ved udligning i skat af fremtidig indtjening.

Deferred tax assets are recognised, following an

assessment, at the expected realisable value

through offsetting against deferred tax liabilities

within the same tax jurisdiction or elimination in

tax on future earnings.

Udskudt skat måles på grundlag af de skattereg-

ler og skattesatser  i de respektive lande, der

med balancedagens lovgivning vil være gælden-

de, når den udskudte skat forventes udløst som

aktuel skat.

Deferred tax is measured on the basis of the tax

rules and at the tax rates  in the respective

countries which, according to the legislation in

force at the balance sheet date, will be

applicable when the deferred tax is expected to

crystallise as current tax.

Gældsforpligtelser Payables

Kortfristede gældsforpligtelser måles til amortise-

ret kostpris, hvilket normalt svarer til gældens

pålydende værdi.

Short-term payables are measured at amortised

cost, normally corresponding to the nominal

value of such payables.

Modtagne forudbetalinger fra kunder Prepayments received from customers

Modtagne forudbetalinger fra kunder omfatter

beløb modtaget fra kunder forud for tidspunktet

for levering af den aftalte vare eller færdiggørelse

af den aftalte tjenesteydelse.

Prepayments received from customers comprise

amounts received from customers prior to the

time and date of delivery of the agreed product

or completion of the agreed service.

PENGESTRØMSOPGØRELSE CASH FLOW STATEMENT

Pengestrømsopgørelsen opstilles efter den indi-

rekte metode og viser pengestrømme fra driften,

investeringer og finansiering samt likvider ved

årets begyndelse og slutning.

The cash flow statement is prepared using the

indirect method, showing cash flows from

operating, investing and financing activities as

well as cash and cash equivalents at the

beginning and end of the year.

Pengestrømme fra driften opgøres som årets re-

sultat, reguleret for ikke kontante driftsposter,

betalte selskabsskatter og ændringer i driftskapi-

talen.

Cash flows from operating activities comprise

the net profit or loss for the year, adjusted for

non-cash operating items, income tax paid and

changes in working capital.
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5. Anvendt regnskabspraksis  -  fortsat  -
Accounting policies  -  continued  -

Pengestrømme fra investeringer omfatter betal-

inger i forbindelse med køb og salg af virksom-

heder og finansielle aktiver samt køb, udvikling,

forbedring og salg af immaterielle og materielle

anlægsaktiver.

Cash flows from investing activities comprise

payments in connection with the acquisition

and divestment of companies and financial

assets as well as the purchase, development,

improvement and sale of intangible assets and

property, plant and equipment.

Pengestrømme fra finansiering omfatter ændrin-

ger i modervirksomhedens  aktiekapital og om-

kostninger forbundet hermed og finansiering fra

udbetalt udbytte til ejerne, samt optagelse af og

afdrag på langfristede gældsforpligtelser. 

Cash flows from financing activities comprise

changes in the parent’s share capital and associ-

ated costs and financing from and dividends

paid to shareholders as well as the arrangement

and repayment of long-term payables. 

Likviditeten ved årets begyndelse og slutning

sammensætter sig af likvide beholdninger.

Cash and cash equivalents at the beginning and

end of the year comprise cash.
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 UY3MW473djOL+uH6NhG4iiK+uRvLLSr1VzUF/da8O64=


 
NheU7yR12qt4Xrv/OXiN3MDKkv63pgkrfD4Og2cU20jjc9YdTVMUyQmNyjUuxcaRAa2Vm7njl221
RS5aiXeDWEf7vDGSMu6xvq30GH5yX+BxyaJxo244IRX9TnBJhFZybhlATu67KmeNGhLNDoV6/uUT
pU5+gnbpZtGA9Lw34508EtzHcd7HZOoknq/G43tfptlFwF14IYv/Z3g2hoy2lE/wPTVOQdbnqTQP
j61iyAKDnLphb46C/MyC7qsyNTLGFLnHwZJ+Q6hNU2a3I4lJW6PGQEfODb4xf2eaJcM556of/kK3
Y8oRh6/MjI8k18kcs6xDUbHz+iJB4W9PuZVO8w==
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 ==



  
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjQgU2FmYXJpLzYwNS4xLjE1
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 HVB++VQrS1TZ2uWChwMKek1TFdpmUJkSlQhWpahhidQ=


 
XwC8Ruo15P+UCU0+jRaU37N2++SvMnGQlUEd1eTKb9HmxoYfU4af0HZ827VFMTlyT2eRw3Eci4xA
TSeanM/pP5AXnk0SvMygg/aLPeR06tNxp1CRFOFLYMlIbUbLUpvp4nJK5bOqt8ATBl+SIc9kqFBJ
us8+Q9peadd/mO8iyXvPvncIgInj9atY3rzmor31SWfj3CmCpH2iLAv/vBbvf2Hbj5r9HEBxF/YS
Uywkng6lHCe8TusLi3i6WrV8pmmDER8ZL//D8UvIg34X9QxKM5Pd6rC0eeudrmN56o0WeQE39F0t
T3+rot4JIt0IEXUkr4TgeYWX4xrnkZDBGhfolQ==
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  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRJMk5qZzVOVEU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TUROTFREZ3RNelpCTXpVdFExcFZTVEF0TTFWRlMwd3RNME13U2t3dE9GaFhSVkU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIEFwciAyOSAxNDo0MDo0MSBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUkVzeE9GY3RUakUyUjFFdFdqRkZSVll0VGt0UVYwTXRSMU5RVUVFdFNWZEtXamdpTENKa2FXZGxjM1FpT2lKa01UWXdNamc1TnpJeFlqa3dNR1V5TkdWaVpUZzBOamxsTjJJeU1qSmhNVFF6TXpKa09UVm1aamxsTW1OaE9HVXpaREUyTTJNNFlUUXhZVFZoWkRsaElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==
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 ao57hgghXb4pwpwoNQE5VhPmYMAplWAbpIXWlYNelXE=


 
DcM6rg867vBpwcV/2nzq6H2UoDQ+CeJPXWxp7uWRpcTX07JlfAXwggM0t0UBY26YQ01oAdp2MWjH
YwD1541onPHM7q/YRs9IpGe+LcGN9DSOonuI7nJUXYM/9MwBpOdc9iYBdYlSLNQhx48VT4EiKyXY
0hZfTznZv1fi38fM1mcYiU+BsfGivMohmogWCZAJ62uwfoB3BXvZBS8ZQ2Q8usTojgVKA60EaSNN
QKVotrUjemax1teDaOH970qTJlrS5DUOL52/9Vlw8sJaY84Fhy7UZocNlYLWc5YKZCmRm4lbBoLD
O85hlY5uuGL38NC90HJcZbLi81pMeRVwRo4tRQ==
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